TSX.V: FMC
OTCQB: FDCFF

FORUM

ENERGY METALS CORP.

URANIUM AND CRITICAL MINERALS
April 12, 2023

www.forumenergymetals.com



’SFORUM

ENERGY METALS CORP.

DISCLAIMER

The following presentation may contain forward-looking statements. Forward-looking statements address future events
and conditions and therefore involve inherent risks and uncertainties. Actual results may differ materially from those
currently anticipated in such statements.

Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause
Forum®& actual results, level of activity, performance or achievements to be materially different from those expressed or
implied by such forward-looking information. Such factors include, but are not limited to: uncertainties related to the
historical resource estimates, the work expenditure commitments; the ability to raise sufficient capital to fund future
exploration or development programs; changes in economic conditions or financial markets; changes in input prices;
litigation; legislative, environmental and other judicial, regulatory, political and competitive developments; technological or
operational difficulties or an inability to obtain permits required in connection with maintaining, or advancing projects its
exploration projects and labour relations matters.

Some historical estimates were completed prior to the implementation of NI 43-101 and others are internal estimates from
previous operators. Given the extensive exploration work completed by experienced mineral resource companies, and the
quality of the historical work completed, the Company believes the historical estimate to be relevant and reliable. However,
a qualified person has not completed sufficient work to verify and classify the historical estimate as a current mineral
resource, and the Company is not treating the historical estimate as a current mineral resource. Hence, the estimate should
not be relied upon. It should be noted that mineral resources, which are not mineral reserves, do not have demonstrated
economic viability as defined by NI 43-101 .

Technical information has been prepared in accordance with the Canadian regulatory requirements set out in NI 43-101,
and reviewed by Richard Mazur, P Geo, MBA, President, CEO and Director for Forum Energy Metals Corp. and
Rebecca Hunter, P Geo, PhD.,Vice President, Exploration, both Qualified Persons under National Instrument 43-101.

www.forumenergvmetals.com
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CORPORATE OVERVIEW

Listing

FMC:TSX/

US Listing

FDCFF:OTCQB

188,929,816

Warrants

23,086,916 @ $0.10 to $0.15 (Junegay/25)
5,828,215 @ $0.42 to $0.57 (June/2Barch/24)

B nveso

“

Management
Insiders & Management

a

1)
Institutional Investors

Historic Chart for Cdn:FMC by Stockwatch.com 604.687.1500 - (c) 2023
Thu Apr 13 2023 Op=0.095 Hi=0.10 Lo=0.09 CI=0.09 Vol= 25 ‘143 Year hi=0.23 10=0.08

Options

15,790,000 @$0.10 to $0.36

Fully Diluted:

52 Week
Price Range

Daily Volume

233,634,947
$0.09- $0.295

>300,000 (AVG.)

Market Cap

Cash
Burn/Month

$19million

$1.5Million
$80,000
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DIRECTORS
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GLAMIS GOLD LTD.

© MAcQUARIE

Anthony BalmeMr. Balme is a founder of Forum
and Chairman. He is the Managing Director of Carter
Capital Ltd. and A.M.C. Limited, two private UK
investment funds and sits on the Board of other
resource companies.

David CowanMr. Cowan has practiced in the area
of securities and corporate finance for over 35 years
and serves as {House Counsel.

Larry OkadaMmr. Okada is a member of both the
Canadian Institute of Chartered Accountants and the
Washington CPA. He ran his own firm of Staley, Okad
and Partners until PricewaterhouseCoopers LLP
acquired his firm. Larry sits on the Boardaafiumber _
ofNEa2dzNDS O2YLI yASa IyR

Michael A. Steevesr. Steeveshas been involved
in the mining industry for over 45 yearsamumber of
executive positions witZazuMetals, Glamis Gold,

/| 2S5dzNJ 5Q! £ SyS aAaySas 1 2Y

Gold. Mike worked foa number ofyears as a Mining
Analyst . MrSteevesas a masters degree in Earth
Sciences and is a Chartered Financial Analyst.

Pqul DennisorPaul has over 35 years executive
SELISNASYOS gAGK GKNBS 27
investment banks: Credit Suisse, Merrill Lynch &
Deutsche Bank. Paul is based in Zurich and Singapor
as Managing Director with his firm, Investments Asia
Swiss GmbH.

Janet Meiklejohn Janet is a Chartered Accountant

and a formennstitutional Equity Sales VP focused on
the mining sector with leading Canadian investment
banks including Desjardins, National Bank, Salman

Partners and Macquarie Capital from 1997 to 2015.
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DEVELOPING RESOURCES IN SASKATCHEWAN & NUNAVUT, CANADA
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TECHNICAL TEAM

Richard MazurR.Geo, MBA), President, CEO & Directiarted his45
yearcareer in mineral exploration as a uranium project geologist from 1974 to
1984 and senior geologist/financial analyst for gold, copper, nickel and diamon
exploration and development from 1985 to 2003. Mr. Mazur was a founder of
Forum Uranium in 2004 with a focus on the Athabasca Basin in Saskatchewan
YR GKS ¢KSt2y . laAy AY bdzyl gdziod Ly
into energy metals.

Rebecca Hunter (PhIP,Geo), VP, Exploratioik I & mp &SI NAQ
experience as a uranium exploration geologist in Saskatchewan and Nunavut.
Dr. Hunter worked for Cameco as a project geologist from 2005 to 2016.

wSo6 SO0 f Surgavikhb¥réelreepioration project, which

discovered the higlyradeTatiggacand Qavvikuranium deposits adjacent to

h NJ yféarfaly AREVAJiggavikProject in Nunavut. Dr. Hunter completed

her Ph.D. degree at Laurentian University on TaéggagQavvikuranium

trend in the northeast Thelon Basin

Ken Wheatley (MS®&.Geq, Technical Advisohas 40 continuous years of
uranium exploration experience in Saskatchewan. Ken joined Forum in 2007.
Prior to Forum, he worked wit@rano(formerly AREVA), the French government
controlled fully integrated nuclear company abddanerzExploration and Mining
Limited. Ken has made frequent presentations at the International Atomic Ener
Agency and the Saskatchewan Geological Survey. Mr. Wheatley has a record ¢
mineral discoveries, including eight uranium deposits, four of which became
producing mines in the Athabasca Basin, Saskatchewan.
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Uranium Deposit Facts

T Unconformity deposits are large
and high grade.

T Only three Unconformity Basins
) have proven economicAthabasca,
McArthur and Thelon

t The Thelon Basin in Nunavut has
potential to be as prolific as the
World Class Athabasca Bastra
major economic driver for
Saskatchewan
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